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SECURITIES SERVICES, CITIBANK SOUTH ASIA
‘Be prepared for a slippagein
fiscal deficit target this year

With the announcement of fis-
cal measures by the gover-
mient, the bond marketis keenly
watching out for the monatary
policy in Ocrober to assess the
quantum of rate cuts. Badri
Nivas, head of markets and
securities services, Citibank
South Asia, tells Bhavik Nair
that he eapects a 25 bps repo
rate cut in the October policy.
Edited excerpis...

Tell us your views on the
recent fiscal measures.
Weviewthe recent tax changes
as more of an important
reform, which attempts to
enable the corporate sector to
recoverand gettheinvestment
cyclegoing again.

Froma perspective,
whatwewould liketoseeisfor
the government to build on
these measures through fur-
therreforms.Forexample, spe-
cificmeasures around inviting
global companies to shift to
India, invigorating the export
sector, or identifying specific

these reforms into an overall
package. That would ensurea
strong push for growth.

What do you think about the
fiscal deficit?

In general, the fiscal deficit
this year is going to be a big
challenge because of lower tax
flows — both on the GST sitle
aswellas thedirecttaxside.In
spite of rhe higher dividends
from the RBI, 1 think you
should be prepared for some
slippage in the fiscal deficit
target. Our estimates are that
the slippage could be 0.3-
0.4% of GDP.

with all the fiscal measures

show up by Q1 next year. But
we have to lock at the struc-
tural reasons for the elevated

being announced,what isthe czedltspreadsand thenlockat
scope of tary policy them,
action?

We think the RBI can delivera
15 basis points rate cut in the
October policy. We believe the
terminal repo rate is around
5%, given where inflation is.
Despite repo rate cuts, credit
spreads in India continue to

Do you see a sovereign bond
issueback on the cards?

1fyou compare theoverall sav-
ings in this country and the
aspirations from a nominal
GDP growth in terms of job
creation and other factors, itis

ment to tap the global capital
pool and createsame space for
domesticsavings tobe used by
the private sector.Itisbetterto
go for issuancewhen you have |
adequate reserves, operating |
from a positien of strength,
instead of at a time when you
have a potential currency crisis
or macro challenges. We think
the timing is quite right now.

Where do you see the bond
yields headed?

From a demand-supply peint
of view, the reason why the
bond market has not rallied in
spite of ratecutsis that thereis
alotofuncertaintyonthe final
fiscal deficit number. When
you have the run-rate on tax
collections so muchbehind the
budgeted estimates, there isa
natural fear about the final
deficit number.

That uncertainty will con-
tinue till December, when
there willbe a betterhandle on
where the final fiscal deficit
numberislikely to comein.We

.
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THE HIGHLAND PRODUCE COMPANY LIMITED
CIN:UD" 119KL1925PLC000416
Regd. Office: W 21/674, Brach Roac, Alappuzha 688012
Tel N0.:0477-2243624, 2243525
Email 1D - avt.alapuzha @ gmail com, Website: www highlandproduce com|

NOTICETO SHAREHOLDERS

TRANSFER OF UNCLAIMED SHARES OF THE HIGHALKD PRODUCE
COMPANY LIMITED TO THE INVESTOR EDUCATION AND
PROTECTION FUND (IEPF)

This notice s bsved Pursuant (o Section 124 ard 125 of the Companes
Act, 2013 read with the Investor Education and Protection Fund Authonty
{Accounting, Audit. Trarsfer and Refund) Amendment Ru'es, 2016 as
amended fium time to time {the Rules). As per the stave Fules, the
company is requited to transter all shares in tespectot which dividend has
not been pad of claimed for seven consecutive yaars or more 1o the
DEMAT account of Investor Education and Protection Fund (EPF)

Authority in the mannerpmmbed under the Kules.

Individual notices ta concerned

whose shares are liable to be lrin:fured to IEPF Authority. 10 their Intest
available address. The details of such sharcholders are also displayed on
the Company’s Website wwnw highlandproducecom

‘We have already informed these detalls vide our Annual Report Notice
dated 13 August, 2019, sent to all the shareholders on 31°* August, 2015,
The shareholders are requested 1o chaim the unpaid dividend amountis!
on or before 151 November, 2019, faling which their shares shall be
ransferred to [EPF Authoriny as per the procedure stipulated in the Rules
which is as under,

LThe sharcholders whose shares are in physical modea, that arelizble to be
transferred to IEPF Account may nnmnunhemmpanywou d be issuing
duplicate share nlieu of the ertificazels) held
by them fer this purpose. Upon such issue, thcmlgmishm«mﬁum(sl
will starid automatically cancelled and will Le non-negoiiable, Theeealter
the Company would be infcemring the depcsitory by way of corporate
action to convert the duplicate share certificate into DEMAT form and
tansfer It in favour of the IEPF Authority.

ilin respect of holding in demat mode, by informing the depasitory by
way of corporate action, where the sharehclders have their accounts for
transfer of shares in favour of the IEPF Authority.

Ihe unclaimed dvidends and the shares accordingly transferred to the
DEMAT acrount of the IEPF authority incuding the benehts accrusd
therecn, f any, can be claimed by the shareholders from [EPF
Authority after following the procedure prescnbec in the Rules
No claim shal lie agwmt the mmp,\ny
For any g he above, th may contact the Company
at the above menwned address / Company's Fegistrar ard Transfer
Agent, M’s Cameo Corporate Services Ltd Subramanian Buildings. 5t
Floor, No.1 Oub Housc Road, Chennal 600002, Phone: 044 28460390,
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ENDURANCE TECHNOLOGIES LIMITED
CIN: L34102MH1009PLC 123206
Regd. Office: E-92. MICC industrial Ares, Walsj, Aurangatiad-431136, Meharashira

NOTICE OF BOARD MEETING
NOTICE is herany piven, pursuant to Ragulalions 29, 47 and otner
apphrahla regulations cof SEBI (Listng Oblgulncm'. and Disclosura
fations, 2015, that ! Board of Direciors of
he Company Is scheduled on Thursday, 14 November, 2019 1o,
inter-alia, considar and approve 1he unaudited financal rasulls, both
standalona ard consolidated, for the quartar and half year ended
30" Seplamber, 2010 alorg with Limited Review Roport issuad by the
StatutoryAuditors.

Information / update in s regard is also availabe on the Company's
websile at wwwendhrancegroup.com and on the websites of Slack

Exchangas vizwwa besindia com and www.nsa.ndia.com.
Tor Endurance Technologies Li;nl!'d
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LIFE LIMITED
CINLGEOTOMI2000PLCY27837
Rogirtorsd Offien: 1029, Appacohok Marathe Mang, Prabhacev Mumbai 400 025. Inda
Tel: 1725039 1600, Fax: +31 20 24224404
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NOTICE is hereay giver that, mterms of Reguiation 29 read with Raqulation 47 of
1ha Securitias and Fxchange Board nf Irdsa (i isting Obligations and Disclosure
Requsements) Regulations, 2015, the Doard of Directors of the Compary will,
inter afia, corsider appraal of e stordalons and consoidated financial
statomente and finanaisl resulte of the Company for the quaner and half yoar
endad September 30, 2019, and consider payment of interm dividand, d any, at
ts Meeting seheduled 10 be held on Tuosday, October 22, 2019,

Furthar, the datails in caanecnion vith 198 nabica vall ha available on the wahsite
of the Company at wyawsciciprulde com and that of stock exchanges, Le.
wvw.nsend:a comand wnw bseindia com.

Emaii:

For ICIC Prodantial Life Insurarce Company Limited

Vyoma Manak
Mum>ai Company Secrotary
September 27,2017 ACS 20384

CIN: L35912MH1975PLG018376
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MAHARASHTRA SCOOTERS LIMITED
Regd.CHtice: G/o0.Bajg] Auta Lid., Mumpal-Pune Road
Akurdi, Pune—£11035
Website: www.mahascoolers.com
E-mail: investors_msi@bajajauto.co.in
Phone: 020 66108564

PUBLIC NOTICE OF BOARD MEETING

Pursuant to Regulatien 47 of the SEBI (Listing Obligations
and Disclosure Raquirements) Regulations, 2015,
NOTICE IS HEREBY GIVEN that a meeting of the Board of
Directors of the Company will be held on Monday,
21 October 2019 at the Registered Office of the company,
to consider, inter-alia, the unaudited financial rasults for the
quarterand half-year ending on 30 September 2019.
After conclusion of the meeting, the outcome thereof would
be made available on the wabsite of the company, viz.,
wwiw.mahascooters.com as also on the websita of BSE
Limited and National Stock Exchange of India Ltd. viz.,
y wwnv.bseindia.com and www.nseindia com respeclively.
For Maharashira Scooters Limited
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NOTICE OF BOARD MEETING
NOTICE is hereby given, pursuant to Regulations 28, 47 and other
applicable regulations of SEBI (Listing Obligations and Disclosure
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ICICI PRUDENTIAL LIFE INSURANCE COMPANY LIMITED
CIN-L66010MH2000PLC127837
Registerad Office: 1089, Appasaheb Marathe Marg, Prabhadevi, Mumbai-400 025, India.
Tol: 022-5039 1600, Fax: +91 22 24224484
Email: investor@iciciprulife.com Website: wwwiiciciprulife.com

. NOTICE i hereby given that, in terms of Regulation 29 read with Regulation 47 of
e the Securities and Exchange Board of India (Listing Obligations and Disclosure
0 FrATAT Requiremants) Reguiations, 2015, the Board of Directors of the Company wil,
intar alia, consider approval of the standalone and consolidated financial
R TETR statements and financial results of the Company for the quarter and half year

endad September 30, 2019, and consider payment of interim dividend, if any, at
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