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SC okays SBI Funds to distribute
39,122 cr to Franklin investors

INDU BHAN
New Delhi, February 9

THE SUPREME COURT on
Tuesday clarified that SBI
Funds Management, an asset
management company of the
SBI Mutual Funds, will distrib-
ute ¥9,122 crore to the
unitholders of the Franklin
Templeton Trusts Services’six
mutual fund schemes that
werewound up on April 23,

It also approved the distri-
bution plan submitted by the
SBI asset management com-
panyand allowed it to become
apartyinthe case.

A bench comprising jus-
tices SA Nazeer and Sanjiv
Khanna modified its February
2 order where a clerical error
had crept in with regard to the
name of the disbursing entity.
It then posted the matter for
final hearing on February 17.

SBI Funds Management, a
JV between SBI and AMUNDI
Asset Management, on Mon-
day had sought permission to
submit the mechanism for dis-
tribution of proceeds of the six
wound up schemes and also
sought protection from any

liability arising from such dis-
tribution exercise.It submitted
that it would rely solely on the
data/amounts provided by FT
for effecting the distribution.
Being the principal, FTMF, its
trustees and management will

be responsible to their
investors including the issues
arising out of the distribution,
it said in its affidavit.

The apex court had on Feb-
ruary 2 entrusted the SBI
Mutual Funds to carry out the
disbursement of money to 3
lakh investors of the six debt
MFs in “proportion to their
respectiveinterestintheassets
of the scheme”within 20 days.
An “overwhelming majority”

of unitholders had voted in
favourof thewinding up of the
MFs in December.

The asset management
company also sought from FT
alist of clean cases and a sepa-
rate list of cases not qualifying
for immediate disbursal, for
valid reasons, duly certified by
the statutory auditor so that
clean cases can be processed at
the earliest. “A confirmation
from the statutory auditor
would also be required that
there is no change in investors
unit balance from the date of
winding up of the schemes
until the distribution dateorin
caseof changes, then these will
also be certified,”the company
stated.

The SC is hearing the
Franklin Templeton’s appeal
against the Karnataka HC’s
order that asked the fund
house to obtain the consent of
the unitholders of the six debt
mutual fund schemes that it
proposed to wind up. The HC
had also restricted the asset
management company and
trustees from taking on any
fresh borrowings in the six
debt schemes. ;

‘Massive drop in LIC’s individual biz caps industry growth at 8%’

AMASSIVE 45% plungein Life
Insurance Corporation’s (LIC)
individual annual premium
equivalent (APE) in January
capped the industry growth at

volatile. Group APE growth
remains strong, likely due to a

pick-upinthecredit protectbusi-
ny}?;dstry leader LIC saw a

45% plunge in individual APE.  growth over the previous two  was down 5%. For SBI Life, itwas
From the private sector, HDFC  months.ICICI Prudentialsawthis ~ muted with 1% growth, down
Life led the growth chart witha  businessdeclining7%,despitein  from7%inDecember2020and
249% rise, 4% higherthan 20%  January 2020 also thisbusiness ~ 17%inJanuary2020. —PTI

8% for the month, according
toareport. IndustryleaderLIC /
saw its individual APE growth 4
plummet to 45%, due to a
massively high base of 99%
growth in January 2020.

Yet, at 8%, individual APE
for the life insurance industry
in January is higher than the
3% it had managed to growin
December and 7% decline in
November 2020, according to
the report by Kotak Securities.

However, this pick-up in
individual businessindicatesa
gradual increase in demand for
Ulips,which hasbeen the bane
of the industry for quite some-
time, said the report.

Moderation in growth of
protection business from peak
levels seems to have been
arrested,asindividual non-sin-
gle sum assured to individual
non-single premium forprivate
playerswas 25 times in January.
Itwas 23 timesin Decemberbut
stoodlowerat 31 timesin Janu-
ary 2020 and 35 times in the
second quarter 2020-21.

Overall, the APE was up 8%
led by 20% growth in the group

business but this looks to be

This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to
acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.

PUBLIC ANNOUNCEMENT
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INDIA PESTICIDES LIMITED

Our Company was originally incorporated as ‘India Pesticides Private Limited', a private limited company at Bareilly, Uttar Pradesh under the Companies Act, 1956 on December 13,
1984 and was granted a certificate of incorporation by the Registrar of Companies, Uttar Pradesh at Kanpur. Subsequently, pursuant to a deed of dissolution dated June 30, 1987,
our Company acquired the entire rights and liabilities of ‘India Pesticides’ a partnership firm formed under the Indian Partnership Act, 1932, where our Company was one of the
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undar Saction 43A(1A) of tha Companies Act,1966.

FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2020
7 in million (except per share data)

Standalone Consolidated
Quarter ended Nine Months Quarter ended Nine Months
Sr. ended ended
No. - Particulars < bl 31 31 31° 31 31"
December, | December, | December, | December, | December, | December,
2020 2019 2020 2020 2019 2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited

1 | Total Income 15,320.47 11,708.55 31,850.57 20,467.03 16,524.56 44,379.61
2 | Net Profit for the period

(before Tax and Exceptional items) 2,097.15 1,215.60 3,482.23 2,492.74 1,681.32 4,326.61
3 | Net Profit for the period before tax

(after Exceptional items) 1,984.90 1,215.60 3,369.98 2,380.49 1,681.32 4,214.36
4 | Net Profit for the period after tax .

(after Exceptional items) 1,505.49 902.20 2,530.85 1,900.,50 1,240.35 3,322.75
5 | Total Comprehensive Income for the period * :

[Comprising Profit for the period (after tax) :

and Other Comprehensive Income (after tax)] 1,504.39 895.24 2,540.40 2,335.85 1,539.28 4,221.75
6 | Paid-up Equity Share Capital .

(Face value of ¥ 10/- per share) 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63
7 | Earnings Per Share (of ¥ 10/- each)

(for continuing and discontinued operations) -

Basic & Diluted (not annualised) 10.70 6.41 17.98 13.51 8.82 23.62

Notes

Place: Aurangabad

\ Date: 9" February, 2021

a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 9" February, 2021. The Statutory Auditors of the Company have carried out a limited review of these financial results.

b) The Consolidated financial results include results of the Company's subsidiaries in Italy and Germany.

¢) The Company had announced on 15" October, 2020, a Voluntary Separation Scheme (VSS) for all eligible permanent workmen at one of its
plants located in Aurangabad. In this regard, the Company has accepted separation of 86 employees and the separation cost of ¥ 112.25
million associated with the VSS is disclosed as an exceptional item for the period and quarter ended 31" December, 2020.

d) The above is an extract of the detailed format of the Standalone and Consolidated financial results for the quarter and nine months ended
31* December, 2020, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the financial results is available on the Company's website at www.endurancegroup.com and on the
websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

Anurang Jain
Managing Director
(DIN: 00291662)
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